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The impact of Coronavirus disease (COVID-19) on 

Alaskan communities and businesses has 

changed significantly over the last year.

The Alaska SBDC stands ready to support and 

prepare small businesses in the days, weeks, and 

months to come as the nation begins its efforts 

to recover.

At our COVID-19 Resource Center, you will find 

guidance, updates, and resources to help adapt 

to an unpredictable situation.

Visit: aksbdc.org/covid19/ 

• Assist business owners in preparing to 

submit disaster relief funding or bank loan 

applications

• Completing financial analyses and 

modeling for small businesses

• Providing no-cost small business training 

for financial modeling, SBA programs, 

transitioning to online operations, and 

more

Let’s connect: https://aksbdc.org/contact/ 

The Alaska SBDC COVID-19 Resource Center

Julie Nolen, Mat-Su Center Director

How can the Alaska SBDC help?

http://aksbdc.org/covid19/
https://aksbdc.org/contact/


The American Rescue Plan Act provides additional relief for the nation’s small businesses and hard-hit 

industries. 

What is new with this relief bill? 

• $7.25 billion added to the Paycheck Protection Program (PPP)

⚬ This extends eligibility to nonprofits and digital news services

• Additional funds were allocated for the Shuttered Venue Operators Grant (SVOG) program

⚬ This allows businesses to apply for both a PPP loan after Dec. 27, 2020, as well as the SVOG

• $15 billion added for Economic Injury Disaster Loan Advance (EIDL) payments

⚬ This includes an extra $5 billion for Supplemental Targeted EIDL Advance payments for those 

hardest hit

• $28.6 billion for the Restaurant Revitalization Fund for industry-focused grants 

 

• $100 million to establish a Community Navigator pilot program; grants will go to eligible 

organizations supporting efforts to improve access to COVID–19 pandemic assistance programs and 

resources. 

The American Rescue Plan Act of 2021 (ARPA)

Feb 24, 2021

Mar 11, 2021

The $1.9 trillion economic stimulus bill 
was introduced by Representative John 

Yarmuth [D-KY-3]

(Yarmuth, 2021)

The ARP Act was passed by the 117th 
United States Congress and signed into law 

by President Joe Biden 



The Economic Injury Disaster Loan (EIDL)

(Colorado SBDC, n.d.)

EIDL Update Overview Who is Eligible for the EIDL? How to Apply for the EIDL

● The SBA is accepting new COVID-19 EIDL 

applications from all qualified small 

businesses, including agricultural businesses, 

and private nonprofit organizations. 

● Starting the week of April 6, the SBA will 

increase the maximum amount small 

businesses and nonprofit organizations can 

borrow through the COVID-19 EIDL program 

○ From 6 months of economic injury with a 

maximum loan amount of $150,000 to up 

to 24 months of economic injury with a 

maximum loan amount of $500,000

● The SBA has extended deferment periods for all 

disaster loans, including the COVID-19 EIDL 

program, until 2022.

● Eligible entities include small businesses, 

non-profits, veterans organizations, tribal 

businesses, ESOPs and cooperatives with less 

than 500 employees, sole proprietorships, 

self-employed individuals, and independent 

contractors.

● SBA created a mapping tool to help determine 

if a business is in a low-income community, 

which is a requirement to qualify for a Targeted 

EIDL Advance.

● The SBA will reach out to potential applicants 

to determine eligibility, so no action is needed 

until the business receives an email from the 

SBA. Review the updated Targeted EIDL 

Advance FAQs for more information.

● Businesses and nonprofits can apply now 

through SBA’s online application portal. After 

verifying eligibility and submitting that 

application, you will then continue with the 

more detailed EIDL application.

● Gather necessary materials such as your 

business’s most recent tax return, owner’s/GP’s 

personal financial statement, and schedule of 

liabilities.

● If you have an application number from when 

you submitted, you are in the SBA system 

under review. Your application is still being 

processed by SBA if you have not heard not 

back.

The Small Business Administration’s (SBA) Economic Injury Disaster Loan (EIDL) Program provides small businesses and non-profits with low-interest loans that 
offer economic support to help overcome the temporary loss of revenue due to COVID-19. Payments on the loan won’t need to be made until 2022. 

https://sbaeidl.policymap.com/newmaps#/
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/covid-19-economic-injury-disaster-loan#section-header-6
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/covid-19-economic-injury-disaster-loan#section-header-6
https://www.sba.gov/sites/default/files/2021-02/Targeted%20EIDL%20FAQ_Final-508_0.pdf
https://www.sba.gov/sites/default/files/2021-02/Targeted%20EIDL%20FAQ_Final-508_0.pdf
https://covid19relief.sba.gov/#/


● You can receive an EIDL and a PPP or SVOG

○ You can receive an EIDL and also receive a Paycheck Protection Program (PPP) loan or a Shuttered Venue Operators Grant (SVOG). Please note: 

they can not be used for the same purpose or costs as the EIDL.

● The SBA has guidance for identity theft and fraud

○ If you suspect that someone used your personal information without your knowledge or permission to obtain an SBA COVID-19 EIDL, download 

the EIDL identity theft letter for step-by-step instructions on how to report the identity theft case to the SBA.

○ Here are instructions on how to file an SBA Declaration of Identity Theft.

○ The letter also includes recommended steps you should take to protect yourself from further financial harm as a result of identity theft, such as 

reporting the identity theft to the Federal Trade Commission (FTC) at IdentityTheft.gov as well as adding a fraud alert or credit freeze to your 

credit reports.

● Billions of Dollars have been Deployed to Small Businesses 

○ One year ago this month, the SBA opened the EIDL program to small businesses and nonprofits impacted by COVID-19.

○ Since then, more than $7 billion in EIDLs have gone to entities in the Pacific Northwest (Washington, Oregon, Idaho and Alaska).

○ The number of COVID-19 EIDLs approved by the SBA nationwide is three times the volume of all previous disaster loans combined since the 

agency's inception in 1953.

○ The SBA is accepting new COVID-19 EIDL applications from all qualified small businesses, including agricultural businesses, and private nonprofit 

organizations.

The deadline to apply for a COVID-19 EIDL is Dec. 31, 2021.

The Economic Injury Disaster Loan (EIDL)

(SBA, n.d.)

Learn more about the EIDL Program

https://www.sba.gov/document/support-covid-19-economic-injury-disaster-loan-identity-theft-letter?utm_medium=email&utm_source=govdelivery
https://www.sba.gov/document/sba-form-3513-declaration-identity-theft?utm_medium=email&utm_source=govdelivery
https://identitytheft.gov/?utm_medium=email&utm_source=govdelivery
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/covid-19-economic-injury-disaster-loan


The Paycheck Protection Program (PPP)

(SBA, n.d.)

Learn more about the Paycheck Protection Program

New PPP Changes How to Apply for the PPP

• New PPP application forms are now 
available that allow Schedule C filers 
to use gross income rather than net 
income when calculating the PPP 
loan amount. These revisions are not 
retroactive.

• The SBA has eliminated restrictions 
to businesses with owners who have 
prior non-financial fraud felony 
convictions. 

• The SBA has also eliminated the 
restriction on businesses owned or 
controlled by owners who have 
federal student loan debt that is 
delinquent or has defaulted.

• All lawful U.S. residents have access 
to the PPP.

• ITINs are issued by the IRS and are 
permitted as the identifier for a 
business owned by a sole proprietor 
and for a principal.

• You will need to submit your 
application to an approved SBA 
lender.

• Find a lender: For PPP applicants that 
have previously received PPP loans, 
the financial institution which 
processed last year’s loan is your best 
place for you to begin new inquiries.

• First Draw PPP Loans: If you have not 
received a PPP loan before, First 
Draw PPP Loans are available to you.

• Second Draw PPP Loans: If you have 
previously received a PPP loan, 
certain businesses are eligible for a 
Second Draw PPP Loan.

• Prepare your application: The Alaska 
SBDC can help business owners 
prepare application documents. 

Cross-Program Eligibility for COVID-19 Relief Options

(Colorado SBDC, n.d.)

https://www.sba.gov/funding-programs/loans/covid-19-relief-options/paycheck-protection-program


The Shuttered Venue Operators Grant (SVOG)
The Shuttered Venue Operators Grant (SVOG) program includes over $16 billion in grants to shuttered venues, to be administered by SBA’s Office of 

Disaster Assistance.

The Alaska SBDC can help with 

SVOG applications!

Visit aksbdc.org

(SBA, n.d.)

Learn more about the SVOG

About the SVOG Eligible Entities Include

• The SBA will begin accepting SVOG 

applications on Thursday, April 8

• There will be a national informational SVOG 

session on Tuesday, March 30

⚬ This webinar will highlight the application 

process for potential eligible entities. This 

event is free but registration is required. 

• Applicants can now receive both a PPP and 

SVOG

⚬ Entities that apply for a PPP loan after 

Dec. 27, 2020, can also apply for an SVOG

⚬ The eligible entity’s SVOG will be reduced 

by the PPP loan amount.

● Live venue operators or promoters

● Theatrical producers

● Live performing arts organization operators

● Relevant museum operators, zoos, and 

aquariums who meet specific criteria

● Motion picture theater operators

● Talent representatives

● Each business entity owned by an eligible 

entity that also meets the eligibility 

requirements

http://aksbdc.org/contact
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/shuttered-venue-operators-grant
https://www.eventbrite.com/e/svog-application-informational-webinar-registration-147041437899
https://www.eventbrite.com/e/svog-application-informational-webinar-registration-147041437899


Restaurant Revitalization Fund Grants (RRF)
The new American Rescue Plan Act establishes the Restaurant Revitalization fund to contribute $28.6 billion in grants to eligible bars and restaurants. Of 

that amount, $5 billion is set aside specifically for businesses with 2019 gross receipts of less than $500,000.

(Ludwig, 2021)

RFR Grant Overview Who is Eligible for the RFR Grant? How can RFR Grants be Used?

Restaurants and bars that can prove that they lost 

revenue in 2020 versus 2019 will be eligible to 

apply for RRF grants.

● Restaurants can apply for grants that are equal 

to 2020 gross revenue minus 2019 gross 

revenue. 

● For businesses in operation for all of 2019 and 

2020, the maximum grant size will be $5 

million for restaurants and $10 million for 

restaurant groups. 

● Grant funds will not be taxed like income.

● The SBA will manage and deploy the RRF 

grants. However, the SVOG program does not 

have an official launch date.

Most restaurants and bars that lost revenue in 

2020 versus 2019 will be eligible to apply for 

grants. These types are eligible:

● Restaurant

● Food stand / food truck / food cart

● Caterer

● Saloon

● Inn

● Tavern

● Bar

● Lounge

● Brewpub

● Tasting room

● Taproom

● Licensed facility or premise of a beverage 

alcohol producer where the public may taste, 

sample, or purchase products

Expenses covered between February 15, 2020 - 

December 31, 2021 

● Payroll costs

● Payments of principal or interest on any 

mortgage obligation

● Rent payments, including rent under a lease 

agreement

● Utilities

● Maintenance, including new outdoor seating 

construction.

● Supplies, including PPE and cleaning materials

● Food and beverage inventory

● Covered supplier costs

● Operational expenses

● Paid sick leave

● SBA-approved essential expenses to maintain 

operations
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Additional Resources We are here to help
For further assistance, Alaska SBDC staff are ready to guide small 

business owners through the process of deciding what relief 

options under the American Rescue Plan Act are the best fit. 

Let’s connect

(907) 786-7201

info@aksbdc.org

Unemployment Tax Break - WSJ

Economic Injury Disaster Loan (EIDL) - SBA

Targeted EIDL Advance FAQs - SBA

Paycheck Protection Program (PPP) - SBA

Shuttered Venues Operator Grant (SVOG) - SBA

American Rescue Plan Act – For Alaska’s Non-profits (Foraker Group)

American Rescue Plan Act Overview – Alaska Municipal League

Alaska State Commission for Human Rights COVID-19 Resources

http://aksbdc.org/contact
https://www.wsj.com/articles/an-unexpected-unemployment-tax-break-what-to-know-if-youve-already-filed-or-not-11616706555
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/covid-19-economic-injury-disaster-loan
https://www.sba.gov/sites/default/files/2021-02/Targeted%20EIDL%20FAQ_Final-508_0.pdf
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/paycheck-protection-program
https://www.sba.gov/funding-programs/loans/covid-19-relief-options/shuttered-venue-operators-grant
https://www.forakergroup.org/american-rescue-plan-act-an-analysis-for-alaskas-nonprofits/
https://aksbdc.org/2021/03/alaska-municipal-league/
https://aksbdc.org/2021/03/aschr-resources/

